ADOPTED – NOVEMBER 7, 2022

AGENDA ITEM NO. 6
Introduced by the County Services and Finance Committees of the: 

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO APPROVE A CONTRACT WITH GABRIEL, ROEDER, SMITH & COMPANY TO CONDUCT AN ACTUARY EVALUATION OF THE RETIREE HEALTH CARE PLAN AND PROVIDE ANNUAL GOVERNMENTAL ACCOUNTING STANDARDS BOARD REPORTS

RESOLUTION #22 – 511
WHEREAS, the County of Ingham is required to have an actuarial evaluation performed on the Retiree Health Care Plan as of December 31, 2021; and

WHEREAS, the previous actuarial evaluation was completed as of December 31, 2019; and

WHEREAS, Governmental Accounting Standards Board (GASB) 74 and 75 require certain actuarial data be provided in each annual audit for the years ending December 31, 2022 and December 31, 2023; and

WHEREAS, the fee for the actuarial valuation as of December 31, 2021 is $25,500 and the fees for the GASB reports are $14,100 for the year ending December 31, 2022 and $14,000 for the year ending December 31, 2023.

THEREFORE BE IT RESOLVED, that the Ingham County Board of Commissioners hereby approves the contract  with Gabriel, Roeder, Smith & Company in an amount not to exceed $25,500 to conduct an actuary evaluation as of December 31, 2021 and for an amount not to exceed $14,000 per year, provide GASB reports as of December 31, 2022 and December 31, 2023 for the Retiree Health Care Plan.

BE IT FURTHER RESOLVED, that the Chairperson of the Ingham County Board of Commissioners is authorized to sign the contract upon approval as to form by the County Attorney.

COUNTY SERVICES:  Yeas:  Sebolt, Stivers, Grebner, Celentino, Peña, Maiville

          Nays:  None     Absent:  Naeyaert     Approved  11/01/2022

FINANCE:  Yeas:  Grebner, Crenshaw, Polsdofer, Stivers, Peña, Schafer

          Nays:  None     Absent:  Tennis     Approved  11/02/2022

